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C A Y M A N   D I V I N G   L O D G E   

www.divelodge.com
Buying Property in the Cayman Islands:

The percentage of people who come here with only a vacation in mind and end up buying a condominium is much higher than you might imagine. Our visitors find our island so safe and friendly that taking a walk along the beach at night is the standard, not the exception. Crime in Cayman is rare and racial tension is nonexistent. Once our visitors have been welcomed by the locals, bronzed by the sun and soothed by the sea, it is little wonder that so many of them wish to return.  

There are no restrictions on foreign ownership and this ownership opportunity continues to fuel demand and strong property appreciation. The land title system (Torrens) is the simplest world-wide and the procedure for purchasing property is efficient and free of red-tape. Foreign owners have fully deeded ownership of their purchase, and title is absolute.   Each site has a property register and a title guaranteed through the government

A condo purchase, with a managed rental program, is often the perfect choice.  Condo owners can enjoy the use of their property, and it can be rented during the rest of the year, paying expenses and producing a profit.   A vacation home in the Cayman Islands is a great addition to any investment portfolio. Cayman has no taxes: no sales tax, no income tax, no capital gains tax, no property tax and no inheritance tax.  There is a one time stamp duty to transfer the title, but thereafter, it is a 100% tax-free investment.    
Buyers can borrow on island, with standard finance terms requiring a 25-30% down payment, a 10-15 year term and a rate of prime plus one or two, using the property as  collateral.  Most banks here are small branches of larger Canadian, Bermudian or British banks.   All banking on the island is strictly confidential, and no income or debt is ever reported off the island.
Closing periods usually range from thirty to ninety days and a one time stamp duty of 6% is paid to Government within 45 days of closing to transfer your title. It is normal for much of the actual transaction to take place by phone, fax and courier. 
The new Cayman Diving Lodge & Residence is the only luxury ecotourism resort in the Cayman Islands. With a proven history of exceptional diving and hospitality, strong equity in the CDL brand, and a legacy that divers will continue to be drawn to, the Cayman Diving Lodge & Residence is an attractive opportunity for both your investment and vacation needs.
Ownership at the Residence can provide a lucrative return on your investment through rental income, a strong and appreciating equity holding of prime beachfront real estate, and a secure long-term investment in the Off-Shore Tax jurisdiction of the Cayman Islands. 
Please contact our dedicated sales staff for more details on our special pre-construction incentives.

